DEBY CAPACITY ANALYSIS
FY11-14 Capltal Improvements Program

COUNTY EXECUTIVE RECOMMENDED

MARCH 15, 2011

GO BOND 6 YRTOTAL = 1,950.0 MILLION
GO BOND FY11 TOTAL = 320.0 MILLION
GO BOND FY12 TOTAL = 320.0 MILLION

Y10 FY11 FYiz £Y13 FYi4a BYLS FY1é
i GO Bordd Guidelines (3000) ) 316,000 320,600 320,000 320,000 320,000 320,000 320,000
2 GO Debi/Assessed Value 1.26% 1.38% 1.82% 1.60% 1.64% 1.68% 1.66%
3 Dabt Service + LTL + Shorb-Term Laases/Revenues {GF) 8.75% 9.29% 10.01% 10.87% 11.21% 11.38% 11.54%
4 $ Debt/Copite 2,272 2481 2,599 278 2,852 2,989 3,048
5 $ Reol Debt/Capito FY10=100%) 2,272 2,403 2,488 2,546 2,581 2,595 2,585
& Copita Debi/Capitn Income 3.16% 3.36% 3.80% 3.49% 3.48% 3.44% 3.41%
7 Payout Rotio 49 54% 48.65% 88.22% 48.04% 4B.09% 48.31% 68 62%
& Total Debt Cuistanding (3000s) 2,194,839 2,380,600 2,543,335 2,493,300 2,833,220 2,961 808 3,072,585
% Real Debt Oudstanding (FY10=100%) 2,194,839 2,333,922 2,435,028 2,510,812 2,564,322 2,597 580 2612066
10 Mote: OP/PEP Growth Assumplion {2} 2.7% 4.3% 3.5% 3.8% 4.1%

HMotes:

{1} This analysis is used fo determine the copacity of Monigomery County fo pay dabl service on long-term GO Bond debt, long-term leases, and substantial

short-term finoncing.

{2) OP/PEP Growth Assumption squals changs in revenues from FY11 approved budget to FY12 budget for FY12 and budget to budget for FY13-14,
{3} Reflacts Council $AG GO Bond guidelines upproved Februnry 2011




